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€ 


OFFICIAL GAZETTE 


GOVERNMENT OF 

OF GOA , DAMAN AND DIU 


Provided that, 


GOVERNMENT OF GOA, DAMAN 

AND DIU 
Department of Personnel and Administrative Reforms 


. 


Notification 


( a ) the maximum age limit specified in the 

Schedule in respect of direct recruitment 
may be relaxed in the case of candidates 
belonging to the Scheduled Castes and Sche 
duled Tribes and other special categories 
in accordance with the orders issued by the 
Government from time to time ; 


1-13-76 - Div . I ( Vol. 1 ) 


In exercise of the powers conferred by the proviso 
to article 309 of the Constitution , read with the 
Government of India , Ministry of External Affairs 
letter No. F.7 ( 11 ) /62 -Goa dated 25th July , 1963 , 
the Administrator of Goa , Daman and Diu , is 
pleased to make the following rules relating to 
recruitment to Group C posts in the Public Works 
Department under Government of Goa , Daman and 


( b ) no male candidate , who has more than one 

wife living and no female candidate , who 
has married a person having already a wife 
living, shall be eligible for appointment 
unless the Government, after having been 
satisfied that there are special grounds for 
doing so exempts any such candidate from 
the operation of this rule . 


Diu . 


1. Short title . These rules may be called Govern 
ment of Goa , Daman and Diu , Group C Non -Minis 
terial, Non -Gazetted posts of Senior Stenographers 
in the Public Works Department, Recruitment Rules , 
1978 . 


) 


(c ) Saving : Nothing in these rules shall affect 

reservations , relaxation of age -limit and 
other concessions required to be provided 
for Scheduled Castes and Scheduled Tribes 
and other special categories of persons in 
accordance with the orders issued by the 
Central Government from time to time in 


2. Application . -- These rules shall apply to the 
posts specified in column 1 of the Schedule to these 
rules . 


this regard . 


3. Number , classification and scale of pay . - The 
number of posts , classification of the said posts 
and the scales of pay attached thereto shall be 
as specified in columns 2 to 4 of the said Sche 


5. These rules will come into effect from the date 


dule . 


of the Notification and will relate to appointments 
to the various posts made on or after this date . 


By order and in the name of the Administrator 

of Goa , Daman and Diu . 


4. Method of recruitment, age limit and other 
qualifications. — The method of recruitment to the 
said posts , age limit , qualifications and other matters 
connected therewith shall be as specified in columns 
5 to 13 of the aforesaid Schedule . 


V. J. Menezes , Under Secretary ( Personnel) . 


Panaji , 16th August, 1978 . 


S.A.N.22.1... - 


................. 


........... 


www .......... 
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Law Department (Legal Advice ) 


13 


N.A. 


Notification 


LD / 4165 / 78 


đnoup 


D.P.C. 


Circumstances 

inwhich U.P.S.C. sultedin cruitment 

makingrewhatisistobecon 

exists, itscom 

positionIncaseofrecruitment,byIfaDPC -promotion/deputation/ 

transfer,gradesfrom whichpromotion/depu 

tation/transfer 

istobemadeMethodofrecruitment, 

whetherbydirect recruitmentorby 

promotionorby deputation/transfer, andpercentageofthe vacanciestobefilled byvariousmethods 


The following Central Act namely : -- The De 
posit Insurance Corporation (Amendment and Mis 
cellaneous Provisions) Act, 1978 (Act No. 21 of 1978 ) 
which was recently passed by the Parliament and 
assented to by the President of India on 27-5-78 and 
published in the Gazette of India , Part II, Section I 
dated 29-5-78 is hereby republished for general infor 
mation of the public . 

B. S. Subbanna , Under Secretary ( Law ) . 
Panaji , 14th August, 1978 . 


Stenographer 

oranyPromotion: havingatleast3 yearsstandinginthe 

Transfer/deputation: Suitableofficialshold 

ingequivalentpost StateGovt.(periodinCentral ofdeputationwillbegrade. 

3-5years). 

JuniorBypromotionfail-, ingwhichbydi rectrecruitment failingbothby 
transfer/deputa tion. 


IT 


The Deposit Insurance Corporation (Amendment and 

Miscellaneous Provisions) Act, 1978 


+ 


AN 


10 


Two years 


tion,ir 

anyageandedu ficationspres.Period 

Whether cationalquali cribedforofproba thedirect 

recruits willapplyin thecaseof promotees 

8 


ACT 
to provide for the acquisition and transfer of the 

undertaking of the Credit Guarantee Corporation 
of India Limited in order to serve better the need 
for providing credit guarantee to commercial 
banks , and further to amend the Deposit Insu 
rance Corporation Act , 1961, and the Reserve 
Bank of India Act, 1934 , and for matters con 
nected therewith or incidental thereto . 

Be it enacted by Parliament in the Twenty - ninth 
Year of the Republic of India as follows : 


SCHEDULE 


CHAPTER I 
Preliminary 


Educationalandother qualificationsrequired 

fordirectrecruits 


Age:No 1.Matriculationorequi-Qls:Yes 

Essential: valentqualifications untilreplacedby 

higherSecondary. 2.Speedof120words 

p.m.inshorthandand 
40wordsp.m.intype writing 


Desirable: Knowledgeoflocallan 

guages. 


7 


1. Short title and commencement. ( 1 ) This Act 
may be called the Deposit Insurance Corporation 
( Amendment and Miscellaneous Provisions ) Act , 
1978 . 


Agelimit fordirect recruits 


C 


6 


andbelow (Relaxable forGovt. 

servants).Selection30years 


Whether Selection 


SelectionPost 


5 


ScaleofPayPostornon 


"OOL 


( 2 ) It shall come into force on such date as the 
Central Government may, by notification in the Offi 
cial Gazette, appoint, and different dates may be 
appointed for different provisions of this Act ; and 
any reference in any provision to the commencement 
of this shall be construed as a reference to the com 
mencement of that provision . 

2. Definitions. - In this Act, unless the context 
otherwise requires , - 

( a ) " Company ” means the Credit 
Guarantee Corporation of India Li 
mited , a Company formed and regis 
tered under the Companies Act, 1956 , 1 of 1956 . 
and having its registered office at 
Bombay ; 

(6 ) " Corporation " means the Depo 
sit Insurance Corporation established 
under sub - section ( 1 ) of section 3 of 
the Deposit Insurance Corporation 
Act, 1961 ; 

47 of 1961 . 
( c ) " re-named Corporation " means the Corpo 
ration as re -named in accordance with the provi 
sions of section 4 ; 

( d ) words and expressions used in 
this Act and not defined but defined in 
the Deposit Insurance Corporation Act, 


Rs.425-15 

-500-EBAsmayGroup C besan-Non-Gazet ctionedtedNon-Mi--15-560-20 

nisterial. 
from timeto time. 


Classi fication 


3 


No.of posts 


Nameofthe 


post 


I 


Senior Stenogram pher 


4 
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47 of 1961. 


1961, shall have the meanings respec 
tively assigned to them in that Act . 


its former name, and every such suit or legal pro 
ceeding may be instituted or commenced , after the 
commencement of this Act, by or against the re 
-named Corporation . 


CHAPTER II 
Acquisition and transfer of undertaking of the 
Credit Guarantee Corporation of India Limited 


3. Undertaking of the Company to vest in the 
Corporation . - ( 1 ) On the commencement of this 
Act , the undertaking of the Company shall stand 
transferred to , and shall vest in , the Corporation . 

( 2 ) The undertaking of the Company shall be 
deemed to include all assets , business , rights , 
powers , authorities and privileges and all property , 
movable and immovable , cash balances , reserve 
funds , investments , book debts and all other rights 
and interests in , or arising out of , such property 
as were , immediately before the commencement of 
this Act , in the ownership , possession , power or 
control of the Company , whether within or outside 
India , and all books of account, registers , records 
and all other documents of whatever nature relating 
thereto and shall also be deemed to include all bor 
rowings , liabilities and obligations of whatever kind 
then subsisting of the Company in relation to its 
undertaking . 


5. General effect of merger . - ( 1 ) Unless other 
wise expressly provided by this Act, all the assets, 
obligations and liabilities , respectively , of the Corpo 
ration , or the Company, and all contracts, deeds, 
bonds , agreements, guarantees, indemnities , powers 
of attorney , grants of legal representation and other 
instruments of whatever nature subsisting or having 
effect immediately before the commencement of this 
Act and to which either the Corporation or the Com 
pany is a party or which are in favour of either the 
Corporation , or the Company shall be of as full force 
and effect against or in favour of the re- named Cor 
poration , and may be enforced or acted upon as fully 
and effectually as if in place of the Corporation or 
the Company, as the case may be, the re-named Cor 
poration had been a party thereto or as if they had 
been issued in favour of the re - named Corporation . 

( 2 ) If, immediately before the commencement of 
this Act , any suit, appeal or other proceeding of 
whatever nature, in relation to any business of the 
undertaking of the Corporation or of the Company, 
instituted or preferred by or against the Corporation 
or the Company, is pending, the same shall not abate, 
be discontinued or be in any way prejudicially 
affected , by reason of the transfer of the undertaking 
of the Company to the Corporation or the merger of 
the undertaking of the Company with the under 
taking of the Corporation , or of anything contained 
in this Act , but the suit , appeal or other proceeding 
may be continued , prosecuted and enforced by or 
against the re-named Corporation . 


c) 


. 


4. Merger of the undertaking of the 
Company with the undertaking of the 
Corporation .- ( 1 ) On the transfer to , and 
vesting in , the Corporation of the under 
taking of the Company, such undertaking 
shall be deemed to have merged with the 
undertaking of the Corporation and, con 
sequent or such merger , the Corporation 
shall be re -named as the Deposit Insu 
rance and Credit Guarantee Corporation , 
and thereupon any reference to the Depo 
sit Insurance Corporation or to the 
Credit Guarantee Corporation of India 
Limited , in the Deposit Insurance Corpo 
ration Act , 1961, or in any other law for 
the time being in force or in any instru 
ment or other document in force imme 
diately before such transfer and vesting , 
and to which either the Deposit Insurance 
Corporation or the Credit Guarantee Cor 
poration of India Limited is a party or 
which is in favour of either of them , shall 
be construed as a reference to the Deposit 
Insurance and Credit Guarantee Corpora 
tion . 


47 of 1961. 


6. Payment of amount . - ( 1 ) For the transfer to , 
and vesting in , the Corporation , under section 3 , of 
the undertaking of the Company, there shall be given 
by the Corporation to the Company an amount of 
rupees two crores . 

( 2 ) The amount specified in sub - section ( 1 ) shall 
be given , in cash , within thirty days from the 
commencement of this Act and such amount shall 
carry interest at the rate of four per cent . per annum 
from such commencement till the date on which the 
amount is paid to the Company : 

Provided that if the amount specified in sub - sec 
tion ( 1) is paid within seven days from the commen 
cement of this Act, no interest shall be payable. 


( 2 ) The change of name of the Deposit Insurance 
Corporation , by virtue of the provisions of sub 
-section ( 1 ) , shall not 

(a ) affect any right or obligation of that Cor 
poration , subsisting immediately before the com 
mencement of the Deposit Insurance Corporation 
( Amendment and Miscellaneous Provisions ) 
Act, 1978 ; 

( b ) render. defective any suit or other legal 
proceeding pending , immediately before such com 
mencement, by or against that Corporation in its 
former name; and 

( c ) affect the institution or commencement of 
any suit or other legal proceeding which could 
have been instituted or commenced , before such 
commencement, by or against the Corporation in 


7. Porder of Central Government to authorise a 
person or body of persons to take over the manage . 
ment of the Company. - ( 1) The Central Govern 
ment may, at any time after the commencement of 
this Act, authorise a person or body of persons to 
take over the management of the affairs of the 
Company ; and, when any person or body of persons 
is so authorised , it shall be the duty of such person 
or body of persons to bring the operations of the 
Company to a close , realise the amount payable to 
the Company under section 6 , and distribute such 
amount amongst the creditors of the Company in due 
course of administration and , if there is a surplus, 
amongst the contributories of the Company in accor 
dance with their rights and interests and, after such 
realisation and distribution , to obtain an order of the 
Central Government for the dissolution of the 
Company. 


. : Vivre 
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(8 ) The provisions of this section shall 
have effect notwithstanding anything to 
the contrary contained in the Companies 
Act , 1956 , or in any other law for the time 
being in force . 


1 of 1956 . 


1 of 1956. . 


( 2 ) For the purposes of sub -section ( 1 ), 
the person or body of persons authorised 
under that sub - section shall have such of 
the powers and duties of the Official Li 
quidator , appointed under the Companies 
Act, 1956 , as are necessary to give effect 
to the provisions of that sub - section as if 
the Company were being wound up by the 
court, and , for this purpose, the provisions 
of the Companies Act, 1956 , shall apply 
subject to the modification that for the 
word “ Court " , wherever it occurs , the 
words " Central Government” shall be 
substituted . 


(3 ) When any person or body of persons is autho 
rised by the Central Government under sub - section 
( 1) , to take over the management of the affairs of 
the Company, — 

( a ) the provisions of the Companies 
Act, 1956 , or of any other law for the 1 of 1956 . 
time being in force or any instrument 
having effect by virtue of any such Act 
or other law shall, in so far as they are 
inconsistent with the provisions of this 
Act, cease to apply to , or in relation to , 
the Company ; 

(b ) all persons in charge of the ma 
nagement , including any person holding 
office as manager , director or secretary 
of the Company , immediately before the 
authorisation of such person or body of 
persons, shall be deemed to have va 
cated their offices as such . 


( 4 ) As soon as the affairs of the Company have 
been wholly wound up , the person or body of persons, 
authorised under sub -section ( 1 ) , shall submit his or 
their duly audited final accounts to the Central Go 
vernment and shall apply to that Government for 
orders as to the dissolution of the Company . 


CHAPTER III 
Amendments to the Deposit Insurance Corporation 

Act, 1961 
8. Amendment of the Deposit Insurance 
Corporation Act, 1961. On the commen 
cement of this Act , the Deposit Insurance 
Corporation Act , 1961 , shall have effect 47 of 1961 . 
subject to the following amendments , 
namely : 

( 1 ) in the long title , after the words " insurance 
of deposits " , the words " and guaranteeing of cre 
dit facilities " shall be inserted ; 

( 2 ) in section 1 , in sub -section ( 1 ) , for the 
words " the Deposit Insurance Corporation " , the 
words " the Deposit Insurance and Credit Gua 
rantee Corporation " shall be substituted ; 
( 3 ) in section 2 , 

(i ) in clause ( e ) , for the words " the Deposit 
Insurance Corporation " , the words " the Deposit 
Insurance and Credit Guarantee Corporation " 
shall be substituted ; 

( ii ) after clause ( ee ) , the following clause 
shall be inserted , namely : 

( eea ) " credit institution " means all or any 
of the following , namely : - 

(i) a banking company ; 
(ii ) a coorresponding new bank ; 
( iii ) a Regional Rural Bank ; 
( iv ) a co - operative bank ; 

( v ) a financial institution ; ; 
( iii ) after clause (hh ) , the following clause 
shall be inserted , namely : — 

(hha ) " financial institution " 
means any financial institution 
within the meaning of clause (c ) 
of section 451 of the Reserve Bank 
of India Act , 1934 ; ; 

2 of 1934 . 
( 4 ) in section 3 , after sub - section ( 1 ) , the fol 
lowing sub -section shall be inserted , namely : -- 

" ( 1A ) Any reference in this Act to the De 
posit Insurance Corporation shall, on and from 
the date on which Chapter II of the Deposit 
Insurance Corporation (Amendment and Miscel 
laneous Provisions) Act , 1978 , comes into force , 
be construed as a reference to the Deposit In 
surance and Credit Guarantee Corporation ." ; 
( 5 ) in section 4 , 

( i ) in sub - section ( 1 ) , for the words " five 
crores " , the words " fifteen crores" shall be subs 
tituted ; 

( ii ) in sub - section ( 2 ) , for the words " autho 
rised capital" , the words " issued capital" shall 
be substituted ; 
(6 ) in section 6 , in sub -section ( 1 ) , 

( i) for clause ( a ) , the following clause shall 
be substituted , namely : -- 

“ ( a ) the Governor , for the time being, of 
the Reserve Bank or , if the Reserve Bank , in 


(5 ) The Central Government shall , after hearing 
such person as it may think fit , and upon perusing 
the accounts as audited , if satisfied that the affairs 
of the Company have been wholly wound up, make 
an order that the Company be dissolved from the 
date of the order and the Company shall stand 
dissolved accordingly . 


o 


- 


(6 ) The Central Government may also make an 
order relating to 

( a ) the application , subject to the 
provisions of the Companies Act , 1956 , 

1 of 1956 . 
of the balance in the hands of the 
person or body of persons authorised 
under susb -section ( 1 ) ; or 

(b ) the payment of such balance into 
the general revenue account of the 
Central Government ; and 

(c ) the disposal of the books and 
papers of the Company . 

(7 ) A copy of the order made by the Central 
Government for the dissolution of the Company shall 
be filed by the re -named Corporation with the Re 
gistrar of Companies within thirty days from the 
date of such order and the Registrar of Companies 
shall give effect to the said order as if it were an 
order made by the court for the dissolution of the 
Company . 


---- 


Were 
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pursuance of the decision of the Committee 
of the Central Board of Directors of that 
Bank , nominates any Deputy Governor for the 
purpose, the Deputy Governor so nominated , 
who shall be the Chairman of the Board ;" ; 

( ii) after clause ( d ) , the following clause 
shall be inserted , namely : — 

" ( e ) four directors , nominated by the Cen 
tral Government in consultation with the Re 
serve Bank , having special knowledge or prac 
tical experience in respect of accountancy , 
agriculture and rural economy, banking , co 
-operation , economics, finance, law or small 
-scale industry or any other matter , the spe 
cial knowledge of, and practical experience 
in which , is likely , in the opinion of the Cen 
tral Government, to be useful to the Corpo 

ration . " ; 
( 7 ) in section 15 , -- 

(i ) in sub - section ( 1 ) , for the words " with the 
previous approval of the Central Government, 
be notified by the Corporation in the Official 
Gazette from time to time:" , the words " with 
the previous approval of the Reserve Bank , be 
notified by the Corporation , from time to time, 
to the insured banks and different rates may 
be notified for different categories of insured 
banks :” shall be substituted ; 

( ii ) in sub -section ( 3 ) , for the words " not 
exceeding eight per cent . per annum as may be 
prescribed " , the words " not exceeding eight per 
cent . over and above the bank rate as may be 
prescribed " shall be substituted ; 


poration may guarantee credit facilities given 
by any credit institution and may also indem 
nify credit institutions in respect of credit faci 
lities granted by them . 

( 2 ) The Board may , for the purpose of gua 
ranteeing credit facilities granted by credit ins 
titutions or indemnifying credit institutions , 
frame one or more schemes in such form and 
in such manner and containing such provisions 
as the Board may , from time to time, deem fit . 

( 3 ) The Board may levy, on every credit 
institution availing itself of the guarantees or 
indemnities provided by the Corporation , a fee 
at such rate or rates as may , with the previous 
approval of the Reserve Bank , be notified by 
the Corporation to the credit institutions from 
time to time and different rates may be notified 
for different categories of credit institutions, 
for different types of credit facilities , for dif 
ferent areas where the credit facilities are utili 
sed , or for different categories of beneficiaries 
of the credit facilities . 


- 


© 


Explanation . “ Credit facility " . means any 
financial assistance, including a loan or advance , 
cash credit , overdraft, bills purchased or dis 
counted , a term of instalment credit and any 
guarantee other than a performance guarantee , 
granted or issued in India by a credit institu 
tion at any of its offices in India . 


21B . Corporation to act as agent of Central 
Government. The Corporation may act as 
agent for the Central Government, 

( i) in guaranteeing the due performance 
by any small-scale industrial concern or other 
institution or undertaking or categories of 
institutions or undertakings approved by the 
Central Government in this behalf , of its , or 
their , obligations to any credit institution in 
respect of loans and advances made or other 
credit facilities provided to it , or them , by 
such credit institution , and 

( ii ) in making, as such agent, of payments 
in connection with such guarantee . ; 
( 10 ) for section 22 , the following section shall 
be substituted , namely : 


( 8 ) after section 15 , the following new section 
shall be inserted , namely : - 

" 15A . Cancellation of registration of an in 
sured bank for non - payment of premium . — ( 1 ) 
The Corporation may cancel the registration of 
an insured bank if it fails to pay the premium 
for the three consecutive periods : 

Provided that no such registration shall be 
cancelled except after giving to the concerned 
bank one month s notice in writing calling upon 
that bank to pay the amount in default . 

( 2 ) The Corporation may restore the regis 
tration of a bank whose registration has been 
cancelled under sub -section ( 1 ) , if the concerned 
bank requests the Corporation to restore the 
registration and pays all the amounts due by 
way of premia from the date of default till the 
date of payment together with interest due 
thereon on the date of payment: 

Provided that the Corporation shall not res 
tore the registration unless it is satisfied , on 
an inspection of the concerned bank or other 
wise , that it is eligible to be registered as an 
insured bank ." ; 


o 


“ 22. Funds of Corporation . — The Corpora 
tion shall maintain three funds to be called , 
respectively , the Deposit Insurance Fund, the 
Credit Guarantee Fund and the General Fund ." ; 
( 11 ) in section 23 , 

(i ) in sub - section ( 1 ) , in clause ( d ) , after the 
words " General Fund” , the words " or the Credit 
Guarantee Fund" shall be inserted ; 
(ii ) in sub -section ( 2 ) , - 

( a ) in clause ( 6 ) , the words " and " , occur 
ring at the end , shall be omitted ; 

(b ) in clause (C ) , the word " ; and" shall 
be added at the end ; 

( c ) after clause (c ) , the following clause 
shall be inserted , namely : --- 

“ ( d ) to meet the whole or any part of 
the liability on account of the depreciation 
in assets , contributions to 

staff super 


( 9 ) after Chapter III, the following Chapter 
shall be inserted , namely : - 


"CHAPTER III- A 
Credit Guarantee Functions 


21A . Guaranteeing of credit facilities and in 
demnifying credit institutions. - ( 1 ) The Cor 
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annuation and other funds or other expen 
ses incurred or to be incurred by the Cor 
poration , as may be decided by the Board ." ; 


(b ) utilise any money standing to the cre 
dit of either of the said Funds, for such pur 
poses as it may think fit , if it is satisfied 
that the balance in the Fund, after such trans 
fer or utilization , will be adequate to meet 
any probable claim on that Fund ." ; 


( 12 ) after section 23 , the following new section 
shall be inserted , namely : - 


( 16 ) in section 26 , in sub - section ( 1 ) , after the 
words “ Deposit Insurance Fund ” , the words " or 
the Credit Guarantee Fund” shall be inserted ; 

( 17 ) for section 27 , the following section shall 
be substituted , namely : 


" 23A . Credit Guarantee Fund . - ( 1 ) To the 
Credit Guarantee Fund shall be credited , 

( a ) all amounts in the Reserve 
for unexpired Guarantee Risks 
maintained by the, Credit Gua 
rantee Corporation of India Limi 
ted , a company formed and regis 
tered under the Companies Act, 
1956 , and having its registered 

1 of 1956 
office at Bombay ; 

(b ). all amounts received by the Corpora 
tion as fees for guarantees and indemnities 
taken over or given by it ; 

( c ) all amounts received by the Corpora 
tion in respect of guarantees and indemnities 
taken over or given by it ; 

( d ) all amounts transferred to that Fund 
from the Deposit Insurance Fund or the 
General Fund under section 27 ; and 

( e ) all income arising from the invest 
ments made out of that Fund . 


“ 27. Advances from General Fund to the De 
posit Insurance Fund or Credit Guarantee Fund . 
--- If , at any time, the amount available in the 
Deposit Insurance Fund or the Credit Guarantee 
Fund is insufficient to meet the requirements 
of that Fund , the Corporation may transfer, on 
such terms and for such period as may be deter 
mined by the Board with the approval of the 
Reserve Bank , from any of the other two 
Funds, referred to in section 22 , such amount 
as may be necessary to meet the requirements 
of the Deposit Insurance Fund or the Credit 
Guarantee Fund , as the case may be ." ; 

( 18 ) section 30 shall be re -numbered as sub 
-section ( 1 ) thereof, and after sub - section ( 1 ) as 
so re-numbered , the following sub -section shall be 
inserted , namely : — 


( 2 ) The said Fund shall be applied 

(a ) to make payments in respect of gua 
rantees and indemnities taken over or issued 
by the Corporation ; 

(b ) to meet any liability in respect of the 
amount referred to in clause ( d ) of sub - sec 
tion ( 1 ) ; and 

(c ) to meet the whole or any part of the 
liability on account of depreciation in assets , 
contributions to staff and superannuation 
and other funds , or other expenses incurred 
or to be incurred by the Corporation , as may 
be decided by the Board ." ; 
( is ) in section 24 , -- 

(i ) after the words and figures " of section 23 " , 
the words, brackets , figures and letter " or in 
sub - section ( 1 ) of section 23A " shall be inser 
ted ; and 

( ii ) for the words " of that section " , the 
words , figures , brackets and letter " of sec 
tion 23 , or , as the case may be, sub - section (2 ) 
of section 23A " shall be substituted ; 


" ( 2 ) Notwithstanding anything 
contained in the Income-tax Act , 
1961 , the Corporation shall not be 43 of 1961. 
liable to pay any tax under that Act 
on any of its income, profits or gains 
for the period commencing from the 
first day of January , 1977 , and end 
ing with the commencement of the ac 
counting year during which Chap 
ter II of the Deposit Insurance Cor 
poration ( Amendment and Miscella 
neous Provisions) Act , 1978 , comes 
into force and for four accounting 
years following that year ." ; 


( 19 ) in section 34 , in sub - section ( 1 ) , – 

( i) after the words " an insured bank ” , the 
words " or a credit institution " shall be inserted ; 
and 


( 14 ) in section 25 , after the words " Deposit 
Insurance Fund " , the words " or the Credit Gua 
rantee Fund " shall be inserted ; 


(ii) after the words " deposits in that bank " , 
the words " or the credit facilities granted by 
that credit institution , as the case may be," 
shall be inserted ; 


( 15 ) after section 25 , the following new section 
shall be inserted , namely : — 


" 25A . Amounts in one Fund may be trans 
ferred to the other Fund or may be utilised for 
other purposes . 

purposes. - Notwithstanding anything 
contained in this Act , the Board may — 

(a ) transfer any amount from the Deposit 
Insurance Fund to the Credit Guarantee Fund 
or from the Credit Guarantee Fund to the 
Deposit Insurance Fund, or 


( 20 ) in section 35 , — 

( i) in sub - section ( 1 ) , after the words " in 
sured bank " , the words " or a credit institution " 
shall be inserted ; and 
( ii ) in sub -section ( 2 ) , 

( a ) after the words " insured bank ” , the 
words " or credit institution " shall be inserted ; 
and 


(b ) after the words " the bank " , the words 
" or the credit institution " shall be inserted ; 
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2 of 1974 . 


thing contained in the Code of Cri 
minal Procedure, 1973, no court shall 
take cognizance of any 

any offence 
punishable under this Act except 
upon a complaint , in writing , made 
by an officer of the Corporation , 
generally or specially authorised in 
writing in this behalf by the Board , 
and no court, inferior to the Court 
of a Metropolitan Magistrate or a 
JudicialMagistrate of the first class , 
shall try any such offence . 


(21) in section 36 , 

( i ) in sub - section ( 1 ) , after the words " in 
sured bank " , the words " or a credit institution " 
shall be inserted ; 

( ii ) in sub - section ( 3 ) , for the words " neither 
the bank inspected or investigated nor any 
other bank " , the words " neither the bank nor 
the credit institution , as the case may be, ins 
pected or investigated , nor any other bank or 
credit institution " shall be substituted ; 

(22 ) in section 38 , after the words " insured 
banks" , the words " or a credit institution " shall 
be inserted ; 

( 23 ) section 39 shall be re -numbered as sub 
-section ( 1 ) of that section , and after sub -sec 
tion ( 1 ) as so re -numbered , the following sub 
-section shall be inserted , namely : - 

“ (2 ) The Corporation shall observe , except 
as otherwise required by law , the practices and 
usages customary among the bankers , and , in 
particular , it shall not divulge any information 
relating to an insured bank or its customers 
or a credit institution or its customers except 
in circumstances in which it is, in accordance 
with law or practices or usages customary among 
bankers, necessary or appropriate for the Cor 
poration to divulge such information ." ; 

( 24 ) for section 49, the following section shall 
be substituted , namely : -- 

" 49. Cognizance and trial of of 
fences . - ( 1) Notwithstanding any 


( 2 ) Notwithstanding anything 
contained in the Code of Criminal 
Procedure , 1973 , a Magistrate may, 

2 of 1971 , 
if he sees reason so to do , dispense 
with the personal attendance of the 
officer of the Corporation filing the 
complaint, but the Magistrate may, 
in his discretion , at any stage of the 
proceedings , direct the personal at 
tendance of the complainant." ; 

( 25 ) in the First Schedule , for the words " De 
posit Insurance Corporation " , wherever they occur , 
the words " Deposit Insurance and Credit Guaran 
tee Corporation " shall be substituted . 


o 


CHAPTER IV 


Amendment to the Reserve Bank of India Act, 1934 


9. Amendment of Act 2 of 1934. —In the Reserve 
Bank of India Act, 1934 , in section 17 , in clause 
( 11A ) , sub -clause (a ) shall be omitted . 
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